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STATE OF SOUTH CAROLINA : : MORTGAGE OF REAL ESTATE
co OF GREENVILLE

TO ALL WHOp{ THESE PRESENTS MAT CONCERN:
GREERYILLE.C0.5. ¢,

4 ' 1 .
' - il
' WHEREAS,  Southland Properties, Inc. AP 20 42 P J
DOKHIE S.T,‘.r.";s,‘:cu;
(heretmafter referred to as Mortgagor) is well and truly fndebted unte  Blanche Eugenid Hudson

i and agreement dated April 19, 1073

(hercinafter referred to as Mortgagee) a5 evidenced by the Mortgagor's promissory note of even date he ewith,/lhc terms of which are In.
corparaled herein by reference, in the sum of ~ Ninety-Six 'f“housand ,ry Eight Hungréd ’l‘wenty and No/1 lﬂ iRy

..................................... - --Dollars {$ 96,820,00 ) due and payable
in eight equal annual installments of Twelve Thousand, One Hundred Two and 50/100 {$12, 102.50)
Dollars each, the first payment to be due two (2) years from the date of this mortgage or one (1)

ear after the first lot is sold in the subdivision to be developed on the property, whichever
1§ sooner
with interest thereon from date at the rate of 61X (6%)  per centum per annum, to be paid: annually

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, pablic assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Moxtgagor, In consideration of the aforesatd debt, and in order to secure the payment thereof, and
of any other and further sums for which the Martgagor may be indebled to the Mortgagee at any time for advances made to or for his account
by the Mortgagee, end also in consideration of the further sum of Three Dollars 8?3.{,‘0} to the Mortgagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of thess rresonls the recelpt whereof is hereby acknowledgped, has granted, bargained, sold
and released, and by these presents docs grant, Largain, sell and refease unto the Mortgagee, fts successors and assigns:

“ALL that certain piece, pareel o Jot of land, with all improvements thereo , or hereafter constructed thereon, situate, ) beln
in the State of South Cal:olim. County of P o o Aevealter consinue Freon, sate, lyng aad belng

Sce attached Exhibit A for description of property.

It is enticipated that the mortgagor will develop the property described in Exhibit A for
residential purposes; therefore, mortgagee agrees to subordinate the lien of her mortgage

+ for the purpose of developing residential lots and recreational facilities. Any such moneys
borrowed shall be used for development purposes and recreational facilities only 8o as not
to reduce the security of mortgagee. Development purposes are defined as the actual costs
of (1) cutting, grading, or paving streets, (2) installation of curbs and gutters, (3) sewer
rights, (4) gas and electric utilities, {5) survey costs and water lines. Such development
purposes shall not include any building of any kind that may be erected on said property.
Recreational facilities are defined as swimming pool, tennis courts, stables, club house and
parking area and other buildings and facilities used for recreational purposes.

It i8 also anticipated that the mortgagor may construct houses o1, lots on the aforesaid property
and the mortgagee agrees to release from the lien of her mortgage lots on the condition that the
mortgagor deposit the sum of $765.00 for each lot relessed in a savings and loan association or
bank in an account in the name of the mortgagor and that the account representing such deposit
be ussigned to the mortgagee as substituted collateral in place of the lot released. It is further
agreed that al any time after (month and day annual installment due) of any year all or part of
the amount so deposited as substitute collateral not exceeding the annual installment due that
year may be delivered to the mortgagee in full or partial payment of the annual installment
which would become due on (month and day annual installment due) of that year, ltis distinctly
understood and agreed that the execution of a power of attorney, trust agreement or other
instrument hypothecating said account shall not be construed as an assignment but only as a
pledge and the mortgagee shall have no right in said account unless and unti) there is a default
in the conditions of her note and mortgage. The mortgagor shall be the owner of and shall be
entitled to the interest earned on such account. It is also understood that at such time as
mortgagor has deposiled in such account an amount equal to the principal owed under said
mortgage, the intcrest rate on said mortgage and the note which it secures shall then be equal

to the interest payable on the account in the savings and loan association or bank in which the
deposils are placed. When thirty (30) per cent of the lots in the subdivision developed on said
property are eold, morigagee will release the property for recreational facilities at no charge.

Also see Exhibit B attached

Together with all and singulir rights, membens, hereditaments, and appurtenances to the be} t .
taining, and all of the renty, issues, and profits whith may arise or be hmlmcfrmn. :ml h':m!ng ‘:'Il Inga!l%:? ypn.:'n{ulﬁgﬁ?mloﬁima

{istutes now or herealter sttached, connected, or fitted 1 relo | s it Lel i parties i
and equipment, other than the usual houuh::h] lum'llm. be c:nﬂ?!e‘r:i; lmp?r;wt:f lll.\elz-;ll'e:lh:tem featiea of he bents Gt o fsor

TOJAVE AND TO 110D, al and singular the said premises unto the Mortgazee, its hein, suecessors and assigns, forever,

The Morteagor covenants that # is lawfully scired of the emises herelnabine describied in feo simple absolute, that ft ha f
ond is Linfully authrrizod 1o sell, convy o encumber the umrl:‘md that l?;e umfm are five nl:r.l :h.mlflﬂflfm mrmln:mm‘?tl
8 prvirhd herefa, The Mortgagor futhie cosenants to warmant and forever (Sdmd all 3nd sinzular the sabd wemises unto the Mortgagre
forever, from and agatnst the Mortgagor and all persues whomsoeves Janfully claiming tse same or tay part tureol, !




